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1 Urenco

| continuously
improve to
challenge the status
quo and ensure
sustainability

Innovate Now!

| take
accountability
for driving Urenco'’s
success

Drive 2 Win

| own our
Key Results
and invest my
talents!

All In




The National
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Introduction to UUSA, Fuel Cycle
and Enrichment Process
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Timeline of Urenco

USA

The National
Enrichment Facility

1970 — 1992
a Treaty of Almelo Treaty of Washington
(-] Agreement between the Troika Agreement between the Troika states
‘5 states for the development and and the U.S. government, permitting
E exploitation of the gas centrifuge the transfer of classified information
process used in the production of into the United States (necessary for
z enriched uranium. Urenco to open a facility in the USA).
Urenco is incorporated.
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e
g 1985 2008 2012 2016
,2 Gronau site opened. Group capacity UUSA Phase | construction UUSA Pha.se n
‘6 reaches 10M SWU. completed. construction completed.
™
8. UUSA Phase Il starts operation.
Board approves construction of
USA Phase lll.
1971 2001 2010 2014
Capenhurst and Group capacity reaches  UUSA operations begin Group achieved enrichment
Almelo sites opened. 5M SWU. in Eunice, USA. capacity target of 18M SWU.




Long-Term Partner to the Nuclear Industry :GUSA

The National
Enrichment Facility

Enrichment
Services and fuel
cycle products

U-Battery
Innovation in micro
modular reactor
technology

Stable Isotopes
Supporting key
medical and
industrial
applications

Responsible
Nuclear
Stewardship




AUSA

4 The National
Enrichment Facility

Urenco USA (UUSA)

* Located in southeast
New Mexico

« 1st new nuclear facility
in the US in more than
30 years

* Nuclear Regulatory
Commission license
issued in 2006

» Operation commenced
in 2010

*  Only uranium
enrichment plant in
North America




UUSA Today QDusa

The National
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Current Capacity — 4.9 Million SWU
Capital Investment — $5 Billion
Current Employees — 230

Provides one third of the U.S. demand
for enrichment services
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Nuclear Fuel Cycle SDusa

The National
Enrichment Facility

2. Conversion

6. Electricity
distributson

3. Enrichment &
feed materials
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1. Mining generation

4. Fuel fabrication
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The Enrichment Process USA

The National
Enrichment Facility
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Tails Management 6USA

The National
Enrichment Facility

» Disposal of depleted Uranic material
« Urenco has a Tails Management Facility in Capenhurst, UK

« UUSA is having conversations with potential US partners for domestic
disposal

«  UUSA can store up to 25,000 cylinders at our site in Eunice, NM, and is
only obligated to move them if they are older than 25 years

* The oldest cylinder at UUSA is only 12 years old
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Demand for Advanced Fuels AUSA

The National
Enrichment Facility

Advanced fuels are needed for advanced reactors that are smaller, more
efficient and flexible, with more passive safety features

Advanced reactors require uranium with up to 20% U235 (HALEU)

DOE issued Request for Information in December 2021 to assist it in
establishing the program

US, Canada and the UK are incorporating advanced reactors into clean
energy policies

Limited Sources of Supply
* Russia is currently the sole commercial source

«  Energy Act of 2020 directed DOE to establish a domestic High-Assay Low
Enriched Uranium (HALEU) Availability Program

14



Advanced Fuels at UUSA AUSA

The National
Enrichment Facility

*  Producing Advanced Fuels at UUSA would be the most efficient and
lowest cost enrichment option in the United States by leveraging
existing infrastructure, trained workforce, and Urenco’s 50+ years of
operating experience

« U235 enriched to 5.5% - 10% - Anticipated product availability in 2024

« U235 enriched from 10% - 20% - Estimated product availability is 6-7
years

15



Advanced Fuels at UUSA AUSA

The National
Enrichment Facility

- Advanced Fuels production does not require any change to our
current activities (i.e. uses same equipment, processes and
personnel)

- Development and construction of an Advanced Fuels facility would
provide additional jobs and economic support to our local
communities

- This initiative would support state and federal energy transition and
clean energy goals
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Net Zero AUSA

The National
Enrichment Facility

- We demonstrate our commitment to tackling climate change by
aspiring to achieve net zero carbon emissions by 2040.

- We pledge to continue to invest in research and development, and
widen our portfolio of products and services that contribute to net
zero carbon emissions and add societal value.

- We protect the environment through the responsible use of natural
resources, including water and electricity.

«  UUSA is doing our part by:
* Playing a key role in facilitating low carbon electricity
» Looking into solar projects for power

+ Installing a new HVAC system on-site with less emissions, using 30%
less energy

17



Community Support

Qs

The National
Enrichment Facility

« Career Technical Education Center
«  Governor's STEM Challenge

« Scholarships and Internships

« 9/11 Day of Service

* Richie’s Science Workshops

*  United Way

18



Promoting the Nuclear Industry AUSA

The National
Enrichment Facility

Charitable Giving Scholarships/Internships

« UUSA has been the largest donor + Each year, UUSA offers academic
to Lea County United Way since scholarships to dependents of
2008 employees and students in the

local community

« To date, our employees have
given nearly $2.5 million * A summer internship program is
available to college juniors and
seniors
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N 4 The National
Enrichment Facility

9/11 Day of Service

- The 9/11 Day of Service started with the grassroots efforts of Plant
Engineering to repair an elderly woman’s home in 2008.

« Since 2008, UUSA has made separate repairs on 168 senior citizens
homes in the communities where our employees live.

- The 9/11 Day of Service has evolved to include community service projects,
such as beautification and non-profit assistance.
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Richie Enrichment Science Workshops SusA

The National
Enrichment Facility

*  Provides workshops within a 50-mile radius of the UUSA site
* Annually reaches 20 schools and approximately 1,800 students
« Utilizes 150 employee volunteers

+  During 2020, we were able to provide over 1,500 fifth-grade students with a take-home
science kit, in lieu of hosting workshops due to Covid-19 restrictions.
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